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PEITYBJIMKA CPBEUJA

ATEHIINJA 3A JIEKOBE 1
MEJJUILIMHCKA CPEJICTBA CPEUIJE
Bpoj: 417-00-0003-2012-5

Hatym: 27.02.2012. ronune

BEOI'PA/], Bojeone Crene 458

oapxaHoj nana 27.02.2012. ronune, 1oHOCH

Ha ocHoBy uiana 46. craB 3. 3akoHa o jaBHUM areHiujama (,,Ciry:xoenn rmacauk PC”, 6p. 18/05 u
81/05 — wucmpaBka), YnpaBHH 0on00p ATEHIMje 3a JEKOBe W MeIWIMHCKa cpenctBa CpOuje, Ha CeTHUIH

OUHAHCHUJCKHA U3BEHITAJ AT'EHIHMJE 3A JIEKOBE U
MEUIUHCKA CPEACTBA CPBUJE 3A 2011. TOAUHY

I. OInTH AEO

Yaan 1.

o BpCTama, a pacxoau rnpeMa HaMeHama.

[puxonu u pacxoau y 2011. rogunu cy peanu3oBanu y cieaehum usHocuma:

YTephyje ce OuHAHCH]CKHM H3BEITaj ATEHIUjE 3a JICKOBE U MeIUITMHCKa cpeactBa Cpouje (Y nasbeM
TekcTy: Arenuuja) 3a nepuox on 01.01.2011. mo 31.12.2011. ronuHe, y KoMe Cy YKYIHU MPUXOAU HCKA3aHU

bpoj . OcTBapeme
KOl])-[”l:la Hosuunja 201p1
61 IMpuxonn ox mpoxaje yciyra 631.046.791
63 [IpomeHa BpeAHOCTH 3aIKXa yYHMHAKa
64 [Ipuxonu ox mpemuja, cyOBeHIHja, TOTaNHKja, JOHALIKja U CII. 526.744
65 Jlpyru nocioBHU NPUXOIU 2.664.597
66 DHUHAHCH]CKHU TIPUXOAN 5.428.668
67 Octanu npuxonu 12.456.004
68 [puxonu ox ycknahuBama BpeTHOCTH HUMOBHHE 710.125
69 Jloburak-ucnpaBka U3 paHUjer IepHoaa 1.035.003
- MPUXO/M - YKYIIHO 653.867.932
51 TporkoBu MaTepujana 77.688.508
52 TpormikoBu 3apajia, HAKHaJ[a 3apajia U OCTAIM JIUYHHU PacXou 323.980.104
53 TpomkoBH NPOU3BOIHHX yCIIyTa 61.830.466
54 TporkoBr aMopTH3aLHje U pe3epBHCaba 75.765.197
55 Hemarepujaaau TpomkoBH 51.599.196
56 DHUHAHCH]CKU PACXOIH 10 12.116.284
57 Ocram pacxomu ' 533.121
58 Pacxonu o ocHoBy o6e3Bpelera UMOBHHE 200.120
59 ['yOuTak-ucrnpaBka U3 paHujer nepuosa 2.176.137
5 PACXO/JM - YKYITHO 605.889.133
720 HETO JOBUT 47.978.799
721 OBABE3E 3A IIOPE3E U3 PE3YJITATA 4.196.023
722 OJJIOKEHHU INOPECKH TPUXO/JU INTEPUOJA 1.147.756
341 HETO JOBUT HAKOH OIIOPE3UBAIbA 44.930.532




II. MOCEBAH JEO

Ynan 2.

CrpykTypa pealn3oBaHUX NMpuxojaa AreHiuje y okBupy onmrter aeia y 2011. ronunu, mo Bpcrama,

je cieneha:
R]?)‘:[(;ja Mo3nuuja OcTzBOalpleH’e
61 I[Ipuxoau ox mpoaaje ycayra 631.046.791
612 [Mpuxoau ox mpoxaje yciryra Ha foMaheM TP>KUIITY 630.899.831
61201 H30asarse 0036014 30 CMABHARE 1EKO8A Y NPOMEM. 78.246.900
61202 Hsmene u donyne 003801a 3a cmasvarse 1eK08a y npomen 66.182.000
61203 Hs0asarve 0bno6a 003801a 30 cmasbarse 1eKk08a y npomem ’ 68.432.000
61204 Konmpona xeanumema nexosa u MeOuyuHCKUX cpeocmasd 146.685.372
61205 Ynuc u obnosa ynuca y Pecucmap meouyuncrkux cpedcmaea 177.201.310
61205 Usmene u donyne ynucay Pecucmap meouyurckux cpeocmasa 1.473.000
61206 Knunuuka ucnumuearea 48.529.200
61207 Hs0asarve yseperva 3a nompebe 13803a 1eK08a U MEOUYUHCKUX CPeOCmasd 5.410.000
61208 Ooobperve y803a Hepe2UuCmpo8aHux 1eKo8a U MeOUYUHCKUX cpedcmasad 16.192.000
61209 H30asarve paznux cmpyunux Mulibera us HaonexcHocmu Azenyuje 20.805.000
6121( 0-1) Ocmano 1.743.049
613 [Ipuxoau ox mpoxaje yciayra Ha ”HOCTPAHOM TP KHUIITY 146.960
63 IIpomena BpeaHOCTH 3a/1MXa yYHHAKA
64 IIpuxoau ox npemuja, cydOBeHIMja, 10TALMja, JOHALMja U CJL. 526.744
65 Jlpyru nocJioBHM NpuXoau 2.664.597
66 DUHAHCHjCKH NIPUXOAHU 5.428.668
67 OcTtanu npuxoau 12.456.004
68 [puxoau ox yckiaahuBamwa BpeIHOCTH UMOBHHE 710.125
69 JoduTak-ucnpaBKa U3 paHHjer mepuoaa 1.035.003
- MIPUXO/IM - YKYITHO 653.867.932
Hamnomene:

*) omHOCE Ce Ha JIEKOBE 3a XyMaHy H BETePHHAPCKY YIOTpeOy




CTpykTypa peaqn30oBaHHUX pacxoja AreHIHMje y OKBHpy ommrer aena y 2011. rogwnu, mpema
HaMeHaMma, je cieneha:

51 TpoukoBu MaTepujaia 77.688.508
511 TpoOLIKOBH - YTPOLIEH OCHOBHU MaTepHjajl 55.260.997
512 TporkoBu octayior Matepujana (PexujcKor) 12.759.889
513 TpomkoBu ropuBa u eHepruje 9.667.622
52 TpoumkoBu 3apaja, HAKHaAA 3apaJa U 0CTAJIM JIMYHU PAcX0dU 323.980.104
520 TpormkoBu 3apaja 1 HakHajAa 3apazga (6pyTo) 1, 231.351.990
521 TpoukoBu nope3a 1 JOIPUHOCA HA 3apajic X HAKHAJE 3apaja Ha Teper Iociaogasua 1 43.257.567
522 TpomkoBy HaKHAA IO YTOBOPY O ACITY 3.442.445
523 TpolkoBu HakHajA IO ayTOPCKUM YyrOBOpHUMa 18.666.796
526 TpomkoBu HakHa a GU3UIKMAM JIUIMMA [I0 OCHOBY OCTAJIHX yroBopa (YmpaBHHU 0100p) 3.348.136
529 OCTaTy JINYHA PACXOIM W HAKHAZE 23.913.170
53 TpomkoBy NPOU3BOJIHUX YCIyra 61.830.466
531 TPOLIKOBH TPAHCIIOPTHAX YCIyTa 12.633.353
532 TPOLIKOBH yciIyra oapKaBarba * 20.920.356
533 TpolkoBy 3aKylHUHA 15.595.913
535 TPOLIKOBH PeKIaMe H MPOTATaHe ° 2.598.442
536 TpomkoBu UCTpaXMBamba 0
539 TpoukoBH ocTajux yciayra 6 10.082.401
54 TpoumkoBu aMOpTU3aLUje U pe3epBUCaa 75.765.197
55 HemarepujajHu TpoLIKOBHU 51.599.196
550 TPOLIKOBH HENPOU3BOIHHX YCIIyTa | 29.731.294
551 TPOLIKOBH PerpeseHTammje ° 5.753.446
552 TpormkoBu npemMuja ocUrypama 1.287.534
553 TpolkoBy MIATHOT IpOMeETa 1.847.471
554 TpoukoBu ugaHapuHa 260.441
555 TpouikoBu nopesa 458.637
559 Ocranu HeMaTepHjaTHu TPOIIKOBU ’ 12.260.374
56 ®unancujckn pacxoau ' 12.116.284
57 Ocran pacxoau ! 533.121
58 Pacxoau no ocHoBy 06e3Bpeher-a UMOBHHE 200.120
59 I'ydnTak-ucnpaBka U3 paHHjer nepuojaa 2.176.137
5 PACXO/JU - YKYITHO 605.889.133




Hanomene:

1) cacroje ce u3:a) 3apajia Koje 3aIlOCIICHH OCTBape 3a 00aBJbEHHU Pajl H BpeMe IPoBeAeHo Ha pafy (6pyTo), 6) yBehama 3apana (3a
MIPEKOBPEMEHH paJi, TOAUIIBN 0JMOp, 00JIOBaka, MUHYIU Paj H perpec)

2) cacroje ce U3: a) OCTAINX JIMYHKX NPHMakba 3aMociIeHNX, MoMoh 3anociieHnma), 0) HakHa/Ie TPOIIIKOBA 3arocIeHnMa (IIpeBo3 Ha 1ocao u ca
1ocna, CiryOeHH MyT U OCTaNO), U B) CMEIITaj U HCXPaHa y 3eMJbU U HHOCTPAHCTBY,THEBHULIE U JIP.

3) cacroje ce u3: a) TPOIIKOBA NPeBo3a pode U MaTepujaia,(IpeBo3 y30paka 1o CUCTeMy XJaaHor jtaHna) 0) tpomkosa [ITT ycnyra, B)
TPOLIKOBA TAKCH U Rent-a-car yciyra, U T') TPOIIKOBA OCTaIHNX TPAHCIIOPTHUX YCIyTra

4) cactoje ce U3: a) TPOIIKOBA TeKyher oaprkaBama 3rpaje u 0) TPOIIKOBa TeKyher oapskaBama ompeMe

5) cactoje ce u3: a) TPOIIKOBA Orjaca y HOBHHaMa U 9acONMCHMA, 0) TPOIIIKOBA 3a IIPOCIHEKTe, IUIaKaTe U (iajepe, B) TPOIIKOBA 32 IPHPYIHUKE
U 1pyre OecruiaTHe IyOJIHMKanyje, U I') OCTAINX TPOIIKOBA PeKJIaMe U IPOIIaranie

6) cacToje ce u3: a) TPOIIKOBA IPOU3BOIHUX YCIIyra (JIe3MHCEKIH]ja, TPOLUIKOBH UCITUTHBAKA Y30paKa, PErUCTPaLlije K TEXHUYKHU MPerie]
ayTOMOOMIIa M OCTAJIM TPOILKOBH), 0) TPOILIKOBA KOMYHAITHUX YCJIyTa, B) TPOIIKOBA YCIyra 3allITUTE Ha pajy, I') HAKHA/A 3a Kopulihewe ayTo-
IyTa, ) TPOIIKOBA CTPYYHHUX YacOIHca, U [)) ocTalnux Tpomikosa

7) cactoje ce u3: a) TPOIIKOBA aHI'KOBamka Pa3HUX MPOPECHOHANIHUX CTpYyUmaKa (peBU3Hja, KOHCAITHHT, a[BOKATCKE YCIYTe U 3[paBCTBEHE
yciyre), 0) TpOILIKOBa CTPYYHOT 00pa30Barmba 3anocieHix (CEMHUHAPH, CUMIIO3UjYMH | CI1.), B) TPOLIKOBE yCJIyra OJlp)KaBamba i U3MeHa
MH(OPMALMOHOT CUCTEMA, T') TPOIIKOBH YCIIyTra YdIIieha IPOCTOPHja, U 1) OCTAIUX TPOIIKOBA

8) cacrtoje ce u3: a) TPOLIKOBA PENPE3eHTALHje Yy COIICTBEHHM MIPOCTOpHjamMa, 0) TPOLIKOBA PEeHpe3eHTALIje Ha CajaMCKUM U APYTHM
MaHudecTanujama, B) TPOIIKOBE YTOCTHTEI/bCKUX yCIIyTa, I') TPOILIKOBE 3a IIOKJIOHE, ¥ 1) OCTAJIC TPOIIKOBE PENpe3eHTaLje

9) cacroje ce u3: a) TPOIIKOBA OIJIAIIaBaba OCHM 3a PEKJIaMy U Iponarasiy, 6) pasHUX TakcH (aJMHHHCTPATHBHE, CYACKE, PETUCTPALIHOHE 1
CJ1.), ¥ B) OCTQJIMX HEMATEePUjaTHHX TPOIIKOBA

10)cacroje ce n3:a) HeraTMBHE KypCHE pasinKe,0)pacxo/y KamaTa B)PacXO/H 110 OCHOBY e(ekara BalyTHE Kilay3ylie

11) cacroje ce u3: a) MamKOBa, 6) pacxo/a 10 OCHOBY JMPEKTHHX OTIHCA OTPAXUBamba, B) PAcX0a I10 OCHOBY KaJla, pacTypa, JIoMa U KBapa, 1
I') OCTAJINX HEMOMEHYTUX Pacxoja

Ynaan 3.

OcTBapuBame MPHUX0Ja y OKBUPY (MHAHCHJCKOT ToOcioBama AreHuuje onpeheno je umanom 11.
3aKkoHa 0 JICKOBUMA M MEJUIIMHCKAM cpeactBuma (,,Ciyxoenn rimacauk PC”, 6p. 30/10), OanykoM o BUCHHU
¥ HaunHy ahama HaJOKHA/IA 32 TIOCI0Be ATeHIU]e 3a IEKOBe U MeAuIHCKa cpenctBa Cpowuje (,,Ciyxoenn
riacHuK PC”, 6p. 52/05) Ha xoju je Bnama, kao ocHuBau, ana carilacHOCT, kao U [IporpamMom paga AreHunuje
3a 2011. ronuny.

Pacmopen cpencraBa y oxBupy oBor @DHHAHCHjCKOT U3BEINTaja je M3BpIICH y CKIAmy ca
NPUOPHUTETHMA paja ¥ HaMeHaMa TPOIIKOBAa HEONMXOMHHMX 3a (DYHKIIMOHHCAamEe ATEHIMje y CKIaay ca
OdunaHcujckuM 1aHoM AreHnuje 3a 2011.romuny u I[Iporpamom pama AreHnuje, Koje JOHOCH YTpaBHH
onbop AreHiuje, a Ha koje je Biama, kao ocHuBauY, 1ana cariacHOCT.

Ynan 4.

Y 2011. roguHu OCTBapeH je BHIIAK NMPUXO0Ja HaJ PacxoguMa HAKOH omope3uBama (HeTO
J00UT HAKOH ONOpPe3MBamba) y U3HOCY 0]1 44.930.532 TuUHAapa.

Ha ocHoBy unana 52. 3akoHa o jaBHuUM areHijama (,,Cimyx0enu rmacauk PC”, 6p. 18/05 u 81/05 —
WCTIpaBKa), OCTBAapCHM BHIIAK TPUXOJa HAJ pacXoJuMa C€ MOXE KOPHUCTHTH 3a pa3Boj ATrcHIHje,
HarpahuBame 3aIoCIICHUX WK ce MOXKe TpeHeTH y Oynetr Peryonmmke CpoOuje.

PykoBoactBo Arenmyje he nogaern YnpaBHOM 0100py IpeUIOT HAYWHA pacrojene gooutu 3a 2011.
rOJIMHY, a YrpaBHU 0700p AreHnuje he moaHeTH Biaau otyky o pacrmoaend JoOUTH ATEHIUje 3a JIEKOBE U
MeauimHcka cpenctea Cpouje 3a 2011, roguny.

Yuan 5.

OBaj ()MHAHCH]jCKH U3BEIITA] CE IOCTaBJba Biraau, Ha caryiacHOCT.

MNPEJACEJIHUK YIIPABHOI' OIBOPA

Mp.dapm. JbyOucas Mumuh



OBPA3JIOKEIHE

1. OCHOBHE PAYYHOBOJICTBEHE IHOJIMTUKE

OCHOBHE PauyyHOBOJICTBEHE MOJUTHKE MIPHUMEHEHE MPUINKOM cacTaBJbamba (PMHAHCH]CKUX U3BELITaja
3a 2011. ronuHy nare cy y HaCTaBKy TEKCTA.

1.1. Hemartepujanna ynarama

(a) Hcmpaoicusarve u pazsoj

TpolIKOBY BE3aHH 3a HCTPaXXMBakba MNPH3HAJy CE Kao TPOIIAK IepHoAa y KOME Cy HACTallH.
TpomikoBH Be3aHH 3a Pa3B0j HEKOT MPOjeKTa (a KOjU Ce OJHOCE Ha MPOjEKTOBAIE U TECTHUPAE HOBUX WU
yHanpeheHux mpousBoja) NpU3Hajy ce Kao HeMaTepHjaliHa yiarama.

(6) Pauynapcku cogpmeep

W3nanum BezaHW 3a pa3BOj WIH OAPIKABambE KOMILYTEPCKIX CO(PTBEPCKUX Mporpama MpH3Hajy ce Kao
TpOIIaK y TIEpUOJy Kaja HacTaHy. M3ganmm OUPEKTHO TOBE3aHW ca WACHTU(GUKOBAHMM WM YHUKATHUM
COPTBEpCKUM TPOM3BOJIMMA KOj€ KOHTpOJIMIIEC ATCHIMja W KOju he BEpOBaTHO TEHEPHCATH EKOHOMCKY
KopucT Behy o TpomrkoBa my)ke O TOOMHY NaHa, NPH3HAjy ce Kao HeMaTepHjaiHa yiarama. JupexTHr
TPOLIKOBH OOyXBaTajy TPOLIKOBE pagHEe CHare ThMa KOju je pa3BHO co(TBep, kKao U oaromapajyhu neo
MpHIaaajyhux pexkujcKux TPOITKOBA.

1.2. HekpeTHHnHe, OCTPOjeHa U ONpemMa

Hexperanne, mocTpojema 1 orpeMa HOMICKY PeBaJIOPHU3AINjH. YUECTAIOCT PEBAJIOPH3AIIH]C 3aBHCH
oI Kperama (ep BpPEIHOCTH cpelcTaBa koja ce peBamopu3lyjy. [loBehame KHBHTOBOACTBEHE BPEIHOCTU
HEKPETHHHA, MTOCTPOjerha U OIIpeMe 10 OCHOBY PEBANOpHU3allMje MCKa3yje ce Ha pauyHy peBaJIOPH3aLMOHUX
pe3epBH y OKBUpY KamuTana. CMmamema KILHTOBOJACTBCHE BPEAHOCTH KOjUMa CE€ yMamyjy MHpeTXOIHa
nmoBehama BPETHOCTH HCTHX CPEICTaBa TEPETe MTUPEKTHO peBaopH3aluoHe pe3epBe. CBa ocTalla CMamema
TepeTe OUJIaHC ycrexa.

PeBasniopusanuoHe pes3epBe ce MNpPEHOCE AUPEKTHO y HepacmopeljeHy moOWT, Tj. BOome ce Kao
KyMyJIpaHu TyOUTaK y ciiydajy ryOWTKa, KaJa je OCTBapeH NOOHTaK MO OCHOBY IMOBIIAYCH-a U3 ymorpeode,
oTyhema cpelcTBa WM TOKOM YyMOTpede cpeicTBa of CTpaHe ATEHIUje y KOM CiIydajy U3HOC OCTBApEHOT
noOWTKa YMHHU pa3iinka u3Mmely amopTu3aiyje oopauyHare Ha peBaJIOPH30BaHY KEUTOBOJICTBEHY BPEIHOCT H
amMopTHU3alrje oOpadyyHaTe Ha UHUIM]aTHy Ha0aBHY BPEIHOCT CPE/ICTBA.

HakxHagHHM TpPOIIKOBU ce YKJbY4YYyjy Y HaOaBHY BPEIHOCT CPEJICTBA HMIIHM C€ MPHU3HAjy Kao MOCEeOHO
CPE/ICTBO CaMo KaJla MoCToju BepoBaTtHoha fa he Arenimja y OyayhHOCTH HMaTH €KOHOMCKY KOPHCT OJl TOT
Cpe/ICTBA U aKO Ce HeroBa BPEIHOCT MOXE MOy3aaHo u3MepuT. CBU Ipyrd TPOLIKOBH TeKyher oipikaBamba
TepeTe OMIIaHC ycrexa Iepuoja y KoMe Cy HacTallu.

JoOunu u ryOunu no ocHoBy oTyhema cpeacTBa yTBphyjy ce u3 pasiuke nu3Mel)y HOBUaHOT NPUIIMBA
U KEbUTOBOJICTBEHE BPETHOCTH M NCKa3yjy ce y OMIaHCy ycIexa y OKBHPY OCTAIHX MPHUXO0/1a/TPOIIKOBA.
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1.3. AmopTuzaunmja

AMopTuzanja cpeicrtaBa ce oOpadyyHaBa NPUMEHOM MPONOPIHOHATHE MeEToAe Kako Ou ce
pacriopenuia BUX0Ba Ha0aBHA WM PEBAIOPH30BAaHA BPEAHOCT, yMAmhCHA 33 IHUXOBY PE3UAyalHy BPEIHOCT,
TOKOM EUXOBOT MPOICH-CHOT BEKa Tpajarmba, Kao IITO CICTU Y Tabeu:

Io3unmja Crona amopTu3anuje
I'paleBuHCKH 00jeKTH 2,5%
Jlabopatopujcka orpema 20%
MortopHa Bo3uIa 15,5%
Kannenapujckn HamerTaj 12,5%

Kinma ypehaju, xankynaaropu, [ITT onpema 16,5%
Ormpema 3a emutoBame paguo u TB nporpama 12,5%
Pauynapu 30%
HemarepujanHa ynarama 20%

OOpauyH aMOpTH3alldje HEKPETHUHA, TIOCTPOjeihba M ONMpeMe MOYUIbE Kajla Ce 0Ba CPEICTBA CTAaBE Y
ynorpeoy.

PesumyanHa BpeAHOCT CPEICTBA jecTe MPOIECHEHN W3HOC KOjU OM y CaJallibeM TPEHYTKY AreHIuja
MOTJIa OCTBApUTH IMPOajoM CPEICTBA, YMAbEHO 3a MPOICHEHU TPOIIAK Mpojaje, uMajyhu y BHIy CTapoCT U
CTalke CPEICTBA HAa Kpajy HEroBOI KOPHUCHOI Beka ymorTpebe. PesuayanHa BpemHOCT CpeicTBa je Hya
VKOJMKO ATEHIMja OYeKyje Ia CPEeICTBO KOPHCTH J0 Kpaja HmeroBor (PU3HYKOr BeKa Tpajarmsa. PesumyaiHa
BPEIHOCT W KOPHUCHH BEK YIMoTpeOe CpelcTBa ce PEBUAMPAjy, U MO MOTPeOH KOPHUTYjy, Ha JATyM CBaKOT
OmnaHca cTama.

1.4. 3aamxe

3anuxe MaTepwjaa W pobOe ce BpedHyjy IO TpPOIIKOBMMa HabaBKe Koju o0yxBaTajy (akTypHY
BPEIHOCT W TUPEKTHE 3aBUCHE TPOIIKOBE HAOaBKe, JOK TPTOBAYKH TOMYCTH, pabaTH | CII. yMambyjy QakTypHY
BPEIHOCT.

BpenHocT yTpomnieHHx 3anuxa MaTepHjana yTBphyje ce MeToIoM MmpocedHe MOHIeprCcaHe TICHE.

Cmameme BpeTHOCTH 3aJIuXa ce BPIIM KaJl je HeTO Ipo/iajHa BPeJHOCT HIXKA 01 HabaBHE BPETHOCTH,
Ka0 U y CIy4ajeBUMa I'yOuTKa KBaJHUTETA, 3aCTapeNoCTH, omTehema U CIl. a Ha IPEeAJIoT IOMICHE KOMHUCH]E.

1.5. TloTpaxuBama o Kynaima

[MoTpaxkuBama 0] Kymana ce WHHUIHjaTHO MPU3HAjy Mo (ep BpeAHOCTH, a HAKHATHO Ce OJMEpaBajy
[0 aMOPTH30BAHO] BPEIHOCTH, IIPIMEHOM METO/Ie e(peKTHBHE KaMaTHE CTOIE, YMABCHO] 3a pe3epBHUCama 0
OCHOBY yMameHha BpeIHOCTH. Pe3epBucame 3a yMamemhe BpeJHOCTH IOTPaKUBama ce yTBphyje kama mocroju
objekTuBaH Ao0ka3 na AreHuuja Hehe OWTH y cTamy Ja HaIlUIaTH CBE M3HOCE KOje MOTpa)kyjeé Ha OCHOBY
MPBOOUTHHX YCIIOBa MOTpakMBama. 3HauajHe (puHAHCHjcKe moTemkohe Kymia, BepoBatHoha nma he kymair
OWTH y TIpolecy JNUKBHAAIM]C WM (PHHAHCHjCKE peopraHu3anyje, MPOMYCT WM Kalllbemhe Y HU3BPIICHY
mrahama ce cMaTpajy HHIWKATOpHMAa Ja je yMameHa BPEAHOCTH MOTpaXkMBama. VI3HOC pe3epBUCama
MPE/ICTaBJba PA3NUKY U3Mel)y KEbHTOBOACTBEHE BPEAHOCTH MOTPAXKUBAbA U CaAAlIhe BPEAHOCTH OYEKUBAHMX
Oynyhux HOBYaHMX TOKOBa AMCKOHTOBAaHUX MpeMa e(eKTUBHOj KaMaTHOj cTOmd. KiHroBoaCTBEHA BpEIHOCT
MOTpaXXMBamka yMamyje ce MPEKO HCIpPaBKE BPEAHOCTH, a U3HOC TPOIIKA Cce MpU3HAje y OWIaHCy ycmexa y
OKBHpPY OCTalIMX TpPOLIKOBa. [IMpeKTaH OTHHC Ha TEpeT pacxoja BPIIM Ce caMO Yy CiydajeBUMa Kajia je
HeMOTYhHOCT HaruaTe MoTpa’kuBamka W3BECHA M JOKyMeHTOBaHa. OMIyKy O OTIIMCY JOHOCH YTIpaBHU 0100p
AreHnyje.

HaxnagHa Hamata M3HOCa KOjH je MPETXOAHO OMO OTIIMCAH, HCKa3yje ce y OMIaHCy ycIieXa Yy OKBUPY
OCTaJINX TPUXOJIA.



1.6. ToToBHMHA M TOTOBHHCKH €KBHBAJIEHTH

'oTOoBHHA ¥ TOTOBMHCKM €KBHBaJIeHTH 00yxBaTajy: (a) HoBall y OnarajHu, (0) JIemo3uTe 1mo BUhewmy
kon OaHaka, (1) Apyra KpaTKOpOYHA BHCOKO JIMKBH/IHA yllarama ca MPBOOMTHHM pOKOoM jgocrieha g0 Tpu
Mecena una kpahe u (1) npekopauema mo Tekyhem pauyny. [Ipekopadema o TekyheM pauyHy yKJby4eHa Cy
y o0aBe3e Mo KpeAuTHMa Y OKBHpY TeKyhux oOaBesa, y OuaHcy cTama.

1.7. O6aBe3e npema n00aBbLauUuMa

O6aBe3e mpema g00aBjhbauMMa C€ HHHUIMjaTHO HCKa3yjy 1o ¢ep BPEJHOCTH, a HaKHaJHO ce
0JIMepaBajy mpemMa aMOPTH30BAHO] BPESIHOCTH KOpPHIThekheM MeTo/1a PEeKTHBHE KaMaTHE CTOTIC.

1.8. IIpumama 3amoc/ieHux

(a) Obasese 3a nensuje

AreHnuja W3/Baja IONpPUHOCE y APYLITBEHe NeH3uoHe (oHmoBe Ha obOaBe3HO] ocHOBU. Kama cy
nonpuHocH yrutaheHd, ATeHIMja HeMa Jajby obOaBesy miuahama momnpuHoca. JJOMpHUHOCH ce MpPHU3HA]Yy Kao
TPOIIKOBH MpUMama 3aloCcieHUX OHJa Kaja jJocrejy 3a miahame. Buine ruraheHn nonmpuHOCH ce MPHU3HAjY
Kao CPEeACTBO Y M3HOCY KOju je moryhe pedyHIupaTH Win y U3HOCY 3a KOjU ce cMamyje Oyayhe mnahame
obagesa.

(6) Omnpemnune

OtnpemuuHe ce ucrahyjy npu packuay pagHOT oJHOCa Ipe JaTyMa PeIOBHOT NMEH3HOHUCAMmA, WIIN
KaJa 3alocjeHHd MPHUXBAaTH CIOPa3yMHH PacKuA paJHOr OJHOCAa Kao BUINAK pajJHE CHAare y 3aMeHy 3a
OTIIPEMHHHY.

(u) Jybunapue nacpaoe

Arenuuja o6e36elhyje ucnary jyounapse Harpaje, y ckiany ca KoneKTuBHUM yroBOpOM.

1.9. Ilpu3naBame mpuxoaa

IMpuxosa unHU (ep BPEeJHOCT MPUMIBEHOTI W3HOCA WM IIOTPAXUBamka 0 OCHOBY MPOAaje yciayra y
TOKY HOPMAITHOT MOCJIOBamka ATCHIIH]E.

AreHIMja IpU3HAje TPUXOJ KaJa ce U3HOC MPHUX0Ja MOXKE MOY3J1aHO U3MEPUTH, KaJia j¢ BepOBaTHO
na hie y OynyhiHOoCcTH AreHiuja KMaTH €KOHOMCKE KOPHUCTH M Kajia Cy UCMYHCHU MOCEOHU KPUTEPHjyMH 3a
CBaKy OJI aKTHBHOCTH ATCHIMje Kao INTO je y JaJbeM TEeKCTy OmUcaHo. M3HOC mpuxoja ce He cMmarpa
MOy3/IJaHO MEPJEUBUM CBE JIOK CE HE pellie CBe MOTEHIMjallHe 00aBe3e Koje MOTY HaCTaTH y BE3H Ca MPOJIajoM.
CBoje TporicHe ATCHIIMja 3aCHHBA Ha pe3yliTaTHMa W3 MPETXOTHOT TOCIOBama, y3uMajyhu y o03up Tun
KyIIIIa, BPCTY TPAHCAKIIUjE U CIECIHU(PUIHOCTH CBAKOT IMOCTA.

(a) [Ipuxoou 00 npoodaje yciyea

Areninuja mpojaaje ycinyre o06e30ehBama KBaTUTETHUX, ePUKACHHUX, O€30eTHUX U JOCTYITHUX JIEKOBa
¥ MeMIMHCKUX cpenctaBa. OBe yciyre ce mpyikajy Ha 6a3u yTPOILeHOT BpeMeHa U MaTepujaa.



VYKOJMKO HACTaHy OKOJHOCTH KOjeé MOTY Ja MPOMEHE ITOYETHE IMPOICHE MPHUXOJa, TPOIIKOBA MU
BpeMe MOTpeOHO 3a KOMIUIETHpame, MPoIeHe ce peBuanpajy. OBa peBHIANpama MOTY JOBeCcTH 10 moBchama
WIM CMamekha NPOLEHEeHNUX MPUXOoJa WM TPOIIKOBa M OApakaBajy ce Ha MPHUXOJ Yy IEepHOAy Kaja ce
PYKOBOJCTBO yIIO3HAJIO Ca OKOJIHOCTHMA KOj€ Cy JOBEINE 10 PEBUANPAA.

(6) I[Ipuxodu 00 kamama

IMpuxon ox kamara ce NpU3HAje HA BPEMEHCKU MPOMOPIHOHATHO] OCHOBU INPHMEHOM METONE
epeKTUBHE KaMaTHE cTome. Y CIydajy yMamemha BPEJHOCTH IOTpaKUBama, ATCHIMja yMambyje
KIbHTOBOJCTBEHY BPEAHOCT HMOTPaKMBama 0 HaJOKHAJUBOT M3HOCA, KOJU MPEACTaBIba MpOLECHEeHN Oynyhu
HOBYAHU TOK.

1.10. ITope3u u FONPUHOCH

IMope3 Ha mOOHT mpencTaBiba M3HOC OOpadyHAT MPUMEHOM IIpomKcaHe mopecke crome ox 10% Ha
M3HOC JOOWTKA TIpe OMOpE3HBama, Mo OAOUTKY edekara CTATHUX Pa3iHKa KOje MPOMUCAHY MOPECKY CTOIMY
cBoJic Ha e(eKkTUBHY nopecky cromy. KoHauHu m3Hoc 00aBe3a 1Mo OCHOBY Mope3a Ha JoOHTak yTBphyje ce
MPUMEHOM MPOITHCAHE MOPECKE CTOME Ha TOPECKY OCHOBUILY YTBPHEHY y MOPECKOM OHIIaHCY.

3akoH o0 mope3y Ha nobut PemyGmuke CpOuje He mpensuba na ce mopecku ryounu u3 Tekyher
MeproIa MOTy KOPHUCTHTH Kao OCHOB 3a moBpahaj mopesa miuaheHor y mpeTxogHuM mnepuoanma. Mehytum,
ryounn u3 Tekyher mepuoja MCKa3aHH y TOPECKOM OHMIIAHCY MOTY ce KOPHCTHUTH 33 yMambemhe IOpecKe
ocHoBuIe Oyayhux oOpadyHCKHX MEepHo/ia allu He Jy)Ke O]l JIeCeT TOIuHa.

IMopeckn mnpomucu PemyOnmke CpOuje Tpu3HAjy CBe TMO3WIMje OWIaHCa CTama y HW3HOCHMA
ucKazaHuM y ckiany ca MCOU, ocuM HEKpeTHUHa, MOCTPOjeha U ONpeMe M HeMaTepHjalHUX yjarama 3a
KOje Ce TPOIIKOBH aMOpTH3alldje MPU3HAJy 1O MOCEOHOM O00payyHy M MPUMEHOM JIPYTHX aMOPTH3AIIMOHUX
cTomA.

OnyoXeHOo TOPECKO CPEACTBO Ce MpH3HAje 3a MOKpuhe NMPEeHeTHX MOPECKUX ryOuTaka y H3HOCY y
KOME je BepoBaTHO Ja hie ce 0HOCHA OpecKa OJIAKIINIA OCTBAPUTH Kpo3 Oymyhe omope3uBe JOOUTH.

[Mopecku mponucu Penyonuke CpOuje mojiexy TyMmadewmy O] CTpaHe Mopeckux oprana. [lopecke
IpYjaBe U IMOpecKke OMIaHce IMOJHOCE MOPECKH OOBE3HHIM CBAaKe TOMUHE Y POKY o 10 maHa on mociemmer
nana Moryhe npezaje ¢puHaHCH]CKUX U3BEITaja HaJJIe)KHUM opranuma. OTtyaa, Moryhe je 1a mopecku opranu
MIPUIMKOM MHCTICKITHjE YTBPJIC J0JaTHE opecke o0asese.

Ocranu mopesu, AOMPUHOCH Kao U JIpyre 3aKOHCKe 00aBe3e, W3/Bajajy ce Mo MPOMMCUMA OIMIITHHE U
penyonuke. OHM YKJBY4Yyjy IOpe3 Ha MMOBHHY, TPOILIKOBE JIONPUHOCA HA TepeT IOCI0/AaBIa, JOIPHHOCE 32
Kopuiheme KOMyHATHUX 100apa u ypeheme rpaljeBHHCKOT 36MJBHIITA, TTOpe3e U JONPHHOCE 3a IPUBPEMEHE
Y MMOBPEMEHE I0CIIOBE, AyTOPCKE XOHOpape U CINYHO.



BUJIAHC CTAIbA ATEHIIJE 3A JIEKOBE U MEIUIIMHCKA CPEJICTBA

CPBUJE
y 000
JMHapa
MNO3UIUJA AOIl 31.12.2010  31.12.2011.
AKTHUBA
CTAJIHA UMOBHHA (002+003+004+005+009) 001 477.307 441.067
Heymnahenn ynucanu kanuran 002
Goodwill 003
Hematepujanna ynarama 004 45.690 45.374
Hexpernune, nmoctpojema, onpeMa u 6uomnomka cpeactsa (006+007+008) 005 431.617 395693
HexpetHune, octpojerba u onpema 006 431.617 395.693
MHBecTUMOHE HEKPETHUHE 007
Buonomxka cpencraa 008
Jlyropounu (pMHAHCH]CKH IUIaCMaHU 009
VYuentha y kamuraty 010
Octaau AyropoYHd (PUHAHCHjCKH MJIACMAHU 011
OBPTHA UMOBMHA (013+014+015) 012 223.300 383.294
3anuxe 013 17.872 10.540
CranHa cpeicTBa HAMEH-CHA ITPOJIaju U CPeJICTBA IOCIOBamka Koje ce 00ycTaBiba 014
KpatkopouHa norpaxuBama, iacManu u rorosuHa (016+017+018+019+020) 015 205.428 372.754
ITorpaxuBama 016 4.197 8.512
TlorpaxkuBama 3a Buie mwiahenn mopes Ha JOOUTAK 017 7.533
KpaTtkopounu puHaHCHjCKH TIIACMaHH 018 41.984 52.255
T'oTOBUHCKM €KBUBAICHTU U TOTOBUHA 019 158.875 304.050
ITopes Ha ogaTy BpeIHOCT U aKTUBHA BPEMEHCKA pasrpaHuYeHa 020 372 404
OJIJIO’KEHA ITOPECKA CPEJICTBA 021
IMTOCJIOBHA IMOBHHA (001+012+021) 022 700.607 824.361
I'VBUTAK U3HAJ] BUCUHE KATIMTAJIA 023
YKVITHA AKTHUBA (022+023) 024 700.607 824.361
BAHBMJIAHCHA AKTUBA 025
IMACHUBA
KATIMTAJI (102+103+104+105+106-107+108-109-110) 101 305.903 350.834
OCHOBHHM KanuTan 102 75.337 75.337
Heynnahen ynucanu xanuTan 103
Pezepse 104 3.217 3.217
PeBanopusaimone pesepse 105 47.812 47.812
Hepeanmu3oBanu 1oOHIN 110 OCHOBY XapTHja O BPEIHOCTH 106
Hepeanu3oBanu ryOuTH 10 OCHOBY XapTHja O] BPSIHOCTH 107
Hepacnopehenn noburax 108 179.537 224.468
['yburax 109
OTKyIJbCHE COTICTBEHE aKIIHje 110
JAYI'OPOYHA PE3EPBUCABA 1 OBABE3E (112+113+116) 111 383.765 463.736
JlyropouHa pe3epBucama 112 28.079 26.425
Hyropoune obasese (114+115) 113 1.791
Jlyropounu kpeauru 114
Ocrane gyropo4ne obaBese 115 1.791
Kparkopoune o6asese (117+118+119+120+121+122) 116 353.895 437.311
Kparkopoune ¢punancujcke obaBese 117 3.620 2.398
O§aBe3e 10 OCHOBY CpEJICTaBa HAMCH-EHHX IIPOMAJH U CPECTaBa MOCIOBabA 118
Koje ce o0ycTaBiba
OoaBe3e 13 NocIoBama 119 346.386 434.913
Ocrane KpaTkopodHe 0OaBese 120
O6aBese 110 OCHOBY 10pe3a Ha JI0aTy BPEJHOCT M OCTaJIMX jaBHUX MPUX0Ja U 121 37
TIaCHBHA BPEMEHCKA pa3rpaHnuCHa
ObaBe3e 10 OCHOBY MOpe3a Ha T00UTaK 122 3.856
OJIJIO’KEHE TIOPECKE OBABE3E 123 10.939 9.791
YKVITHA ITACUBA (101+11+123) 124 700.607 824.361
BAHBUJIAHCHA TTACHBA 125
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PEAJIM3ALINJA TIPUXOJIA U PACXO/IA V 2011. TOJAUHA

QDUHAHCHjCKU IUIaH ATEHIMje CAauuieH je MpeMa eKOHOMCKO] KiacHU(HKalHuju KOHTa J0 HHUBOA
CHHTETHYKOT, npeauhenux [IpaBMIHIKOM O TMPUMEHH KOHTHOT OKBHPA W CAagpXHHU padyHa y KOHTHOM

OKBHpY 3a mpemy3eha, 3ampyre, mpeny3eTHUKe W apyra mpaBHa Jmna (CCnyxkOeHu riacHuk PemyOnuke
Cpbuje”, 6p. 53/04, 11/05 u 51/05).

Ta6Gesa 1: ynopeaHu nperJieJ NJAHUPAHUX NPUX0AA M PacxoJa y OJHOCY HA OCTBapeHe mpuxoae H
pacxoae y 2011. ronuHuU

Kl:))[:;ja TMo3uuuja Izlgf;{ OcTzlsoalple“’e (z)ng f/al'l[);alb:
2011

61 [Tpuxoxau ox mpoxaje yciyra 621.237.200 631.046.791 1,6%
63 IIpomeHa BpeAHOCTH 3ajMXa yYHHAKa 0 *

64 gfnxozm o[l mpemuja, CyOBeHLH]ja, T0Talija, JOHALMja 1 0 526,744 "

65 Jpyry nocinoBHU IpUXOIU 1.500.000 2.664.597 77,6%
66 DUHAHCHjCKH TPUXOAN 4.000.000 5.428.668 35,7%
67 Ocranu npuxonu 1.000.000 12.456.004 1145,6%
68 Ipuxoau ox ycknahuBama BpeTHOCTH HUMOBHHE 1.000.000 710.125 -29,0%
69 Jloburak-ucrnpaBka U3 paHHjer nepruojaa 0 1.035.003 *

- MNPUXO/JM - YKYIIHO 628.737.200 653.867.932 4,0%
51 TpomkoBn MaTepujana 79.431.536 77.688.508 -2,2%
52 ;l)":co;ézzm 3apaja, HaKHaJa 3apajia U OCTaJH JINYHU 332 484.739 323980104 2.6%
53 TpomkoBr MPOU3BOJHHX yCIyTa 76.743.342 61.830.466 -19,4%
54 TpoikoBH aMOpTH3aLHje U Pe3epBUCAHA 75.000.000 75.765.197 1,0%
55 Hemarepujanau TpomkoBu 57.705.732 51.599.196 -10,6%
56 DOUHAHCH]CKH PACXOIH 1.600.000 12.116.284 657,3%
57 Ocramu pacxomu 1.000.000 533.121 -46,7%
58 Pacxonu mo ocHOBY 00e3Bpel)era HMOBHHE 1.000.000 200.120 -80,0%
59 I'yOurak-ncnpaBka U3 paHujer nepuoaa 0 2.176.137 *

5 PACXOJHU - YKYITHO 624.965.349 605.889.133 -3,1%

720 JOBUT 3.771.851 47.978.799 1172,0%
341 HETO JOBUT HAKOH OIIOPE3HWBAIbA 44.930.532

*)cacToje ce U3:a) HEraTUBHE KypCHE pa3iuKe,0)pacXoAu KaMaTa B)pacXOAH IO OCHOBY edekaTa BalyTHE KiIay3yle

**) cacToje ce U3: a) MarkbKOBa, 0) pacxo/a 10 OCHOBY JUPEKTHUX OTIHCA MIOTPAXUBAha, B) PACX0/1a [0 OCHOBY Kalla, pacTypa, JIoMa U KBapa, U
I') OCTAJINX HEIOMEHYTHUX Pacxoja

TabGena 1 mpukasyje ocTBapeme npuxoja u pacxona y 2011. roqunu. U3 npernena ce Moxe BUIETH
na cy npuxoau y 2011. roaunun npemaiinny miasupase npuxoze 3a 4,0 %, oK cy OCTBapeHH pacxolu MambU
o] IJIaHMpaHUX 3a 3,1 % u nma je AreHqua OCTBapuia HETO OOUT HAKOH onopesuBama o1 44.930.532
JIMHApa.
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1. AHAJIN3A OCTBAPEHHUX ITPUXOJA

Y 2011. rogunu ocTBapeHo je yKynmHo 653.867.932 nuHapa npuxojaa, WITO NPeICTaB/ba PACT O]
1,3% y oanocy Ha ocTBapeHu HUBO npuxoaa y 2010. ronunu, 1j. pact oa 4,0% y ogHOCY HA IVIAHUPAHH
HMBO npuxoaay 2011. roquHu.
VY tabenu 2 MOKe ce BUACTH yIOpEeIHA aHaJIH3a OCTBAPCHUX Hpuxona u pacxoma y 2011. roguau y
OJIHOCY Ha TUTaHUpaHe npuxoje u pacxoxae y 2011. roqunu.

Ta6ena 2: ynopeanu nperJieJ 0CTBapeHUX NPUX0Aa Yy OJHOCY HA MJIaHUpaHe npuxoae y 2011. romnuu
AHAJTUTHYKH HA HAUBOY TPOUH(PEHOT KOHTA

. OcTBapeme
bpoj Io3unmja Tran Octsapeme 2011/Tlnan
KOHTA 2011 2011
2011
61 IIpuxoau ox mpoaaje yciayra 621.237.200 631.046.791 1,6%
612 IMpuxoau ox npoxaje ycyra Ha joMaheM TpKUIITY 620.937.200 630.899.831 1,6%
61201 H30a6arve 003601a 3a cmasbarse 1€K06a y npomem : 92.000.000 78.246.900 -14,9%
61202 H3mene u oonymne 003601 3a CMA8/bae 1EK06A Y 88.000.000 66.182.000 24.8%
npomem
61203 Hsdaeafb*e 00H06a 00360114 30 CMAB/HARE IEKO8A ) 82.000.000 68.432.000 16,5%
npomem
61204 Konmpona keanumema n1exoea u MEOUYUHCKUX 148.000.000 146.685.372 -0.9%
cpedcmasa
61205 Ynuc u o6no6a ynuca y Pecucmap meouyunckux 117.000.000 177.201.310 51.5%
cpedcmasa
61205 Hsmene u Oonyne ynucay Pecucmap meouyunckux 5 000.000 1.473.000 26.4%
cpedcmasa
61206 Knunuuxa ucnumusarea 53.937.200 48.529.200 -10,0%
61207 H30asarve yseperwa 3a nompebe u3603a 1eKosa u 6.000.000 5.410.000 9.8%
MEOUYUHCKUX cpedcmasa
61208 O0obperve y803a Hepe2UCmpoBaHux 1eKoéa u 13.000.000 16.192.000 24.6%
MEOUYUHCKUX CPedCcmasa
61209 Mz0asaree pasiuwx cmpy i suuioeroa uz 19.000.000 20.805.000 9,5%
HaonesxcHocmu Aeenyuje
61211)( 0- Ocmano 0 1.743.049 *
613 [Ipuxoau ox mponaje ycayra Ha ”HOCTPAHOM TP KUIITY 300.000 146.960 -51,0%
63 IIpoMeHa BpeIHOCTH 3aJ1MXa YYHHAKA 0 *
64 IIpuxoau o mpemuja, cyOBeHIMja, 10TAIMja, JOHALUja H CJI. 0 526.744 *
65 JIpyru nocJ0BHU NPHUXOIH 1.500.000 2.664.597 77,6%
66 DUHAHCHjCKH TPUXOAH 4.000.000 5.428.668 35,7%
67 OcTtauu npuxoau 1.000.000 12.456.004 1145,6%
68 IIpuxoau ox ycknahuBama BpeTHOCTH HMOBHHE 1.000.000 710.125 -29,0%
69 JloduTak-ucnpaBKa U3 paHHjer nepuoaa 0 1.035.003 *
- MNPUXO/JM - YKYIIHO 628.737.200 653.867.932 4,0%

3axBasbyjyhu moOpo pa3BHjeHUM HHTEPHUM KamalMTeTHUMa, TOKYMEHTOBAHOCTH CBUX MOCIOBHHUX

mporieca, M3y3eTHOj €AyKOBaHOCTH M aHTa)KOBAHOCTH 3aIlOCIICHHX W MOJCPHO] YHYTpAIlE0j OpraHW3allHjd
paja oIp)kaH je BHCOK HHBO pealu3alldje 3aBplIeHHX NpeIMeTa y 3aKOHCKMM pokoBuMa. [lmanupanu
mpuxou cy npemamieHu 3a 4,0% U ocTBapeH je MO3UTHBaH (PMHAHCHjCKH Pe3yNTaT y MOCIOBakY ATCHIIM]E
3a 2011.roguny.
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Crpykrypa ocTBapeHux npuxogay 2011

. ToauHH je crneaeha:

= 630.899.831 nuHapa ce OJHOCH Ha TIOCJIOBHE MPHUXOJE, KOjH 00yXBaTajy MPHXOJE OX Mpojaje
ycnyra Ha qoMaheM TpUImTy(KOHTO 612),

= 146.960 nuHapa ce 0JJHOCH Ha MOCIOBHE MPUXOJIE O MPOJaje yciayra Ha HHOCTPAHOM TPXKHUIITY

(xoHTO 613),

= 526.744 muHapa ce OTHOCH Ha MPHUXOJIE O] JOTaIhja 3a MOPOIUIbcKa 0oJloBama (KOHTO 64),

= 2.664.597 nuHapa ce 0HOCH Ha Jpyre MOCIOBHE Mpuxoze (KOHTO 65), Ha pedyHAaLNjy MyTHUX
TPOIIIKOBA W TPOIITKOBA 32 MOOWIIHE TesiehoHe U pedyHIAIM]y 3a TuiaheHe mKoIapuHe.

= 5.428.668 nuHapa ce OgHOCH Ha (UHAHCHjCKe mMpuxone (KOHTO 66), MPUXOIU OJ Kamara,
MO3UTUBHUX KYPCHHUX pa3iMKa, BATYTHUX KJIay3yJia U OCTaNUX (PUHAHCH]CKUX NPUXOa.

= 12.456.004 nuHapa ce omHOCHM Ha ocrtaie mpuxoje (KOHTO 67), NPUXOAM OJ YKHIama
JIyTOpOYHUX pe3epBucama, 12.380.004 nunapa, Ha BUIIKOBe MaTepHjana 76.000 nuHapa.

= 710.125 nunapa ogHOCHU ce Ha yckiahuBame BpeAHOCTH UMOBUHE, T.j. HAaILUIaTe MOTPAXHUBaka 3a
KOj€ je M3BpIlCHA UCTIPaBKa BPEJHOCTH MIOTPaKUBama (KOHTO 68)

= 1.035.003 nuHApa OJHOCH ce Ha MCIIPAaBKe U3 paHHjer meproaa. (KOHTO 69)

Ta0ena 3: Iperaen ocrBapennux npuxoga y 2011. roqunu no Mecenuma

P;S::j“ Mecen IMpuxoaun
1 Janyap 0
2 debpyap 1.644.444
3 Mapr 31.204.660
4 Anpun 41.352.874
5 Maj 79.916.192
6 Jyn 88.964.422
7 Jyn 50.661.212
8 ABrycr 67.441.084
9 Centembap 70.564.432
10 Okrobap 80.182.300
11 Hosembap 53.479.092
12 Jenembap 65.636.079
I OctBapenu npuxoau - YKYIIHO

631.046.791,0

Ha unycrpanuju 1 npruka3ana je JWHaMUKa KpeTama npuxoja 1o Mecenuma y 2011. roauHu.
Hnycrpanmja 1: nunaMuka octBapenux npuxona 'y 2011. roqunn

100.00¢ ~™

W [Tpuxom
90.000.vvv T
80.000.000 -
70.000.000 -
60.000.000 -
50.000.000 -
40.000.000 -
30.000.000 -
20.000.000 -

10.000.000

o -

P

My
Jyn
Jyn

Asrycr
CerrremGap
Oxrobap
HosenmGap

JevemGap



Y nmnmocMaTpaHoM I1epuoAy,
NMpeacTaB/ba CMambembe Pacxoaa

2. AHAJIN3A OCTBAPEHUX PACXOJIA

ocTBapeHo je ykymHo 605.889.133 punapa pacxona,
y OIHOCY Ha NJaHupaHe pacxoge 3a 2011. roauny 3a 3,1%.

mTo

QdunaHcujcku wiaH Arenuyje 3a 2011.roauHy je HalpaBJbeH BeoMa PallMOHAIHO M TaKO IUIAHUPAHU PAcXOIu

HUCY OCTBapeHH, OJJHOCHO HUje YTPOIIEHO cpeacTaBa y uzHocy ox 19.076.216 nunapa.

Tabesa 2: ynopeaHu nperJiel 0CTBapeHNX Pacxofia Yy oJHOCY Ha MJaHupaHe pacxoge y 2011. roqunu
aHAJIMTHYKHY HA HUBOY TPouudpeHor KOHTa

— faan | Ocmapene | Sertabene
2011

51 TpoukoBu MaTepujaia 79.431.536 77.688.508 -2,2%
511 TpomKoBH - yTpOIIeH OCHOBHU MaTepujail 58.467.310 55.260.997 -5,5%
512 Tpomkosu octanor Marepujana (PexujcKor) 10.401.296 12.759.889 22,7%
513 TpomkoBu TopuBa U CHEPTHje 10.562.930 9.667.622 -8,5%
52 TpoukoBu 3apaja, HAKHAAA 3apaa U OCTAJIM JIMYHU PACXOIU 332.484.739 323.980.104 -2,6%
520 TpowmkoBu 3apaga U HakHaAa 3apana (opyro) 1, 241.318.101 231.351.990 -4,1%
521 ggigg;?goréig;iﬁaﬂfnp“ﬂoCa Ha 3APAIC W HAKHANC 3apana 43.195.940 43.257.567 0,1%
522 TpolkoBy HaKHaJA 10 YTOBOPY O ACILy 2.000.000 3.442.445 72,1%
523 TpomkoBu HaKHAIA IO AYTOPCKUM YTOBOpHUMa 21.428.000 18.666.796 -12,9%
526 gfgggg‘i@ﬁ;ﬁﬁiaoﬁgzgmmd JIHIFIMA T OCHOBY OCTATHX 3.031.404 3.348.136 10,4%
529 Ocranu JIMYHU pacXoAr M HaKHAJe 2 21.511.294 23.913.170 11,2%
53 TpomkoBU NPOU3BOJHMX yCIyra 76.743.342 61.830.466 -19,4%
531 TPOLIKOBH TPAHCIOPTHUX YCIyTa 14.189.008 12.633.353 -11,0%
532 TPOLIKOBH yciyra opKaBarma * 31.948.035 20.920.356 -34,5%
533 TpokoBy 3aKynHUHA 16.449.996 15.595.913 -5,2%
535 TPOLIKOBH PeKIaMe H IPOIATaHe 1.995.531 2.598.442 30,2%
536 TpomkoBH UCTpaKMBAKHA 246.400 0 -100,0%
539 TPOLIKOBH OCTANKX ycIyra ¢ 11.914.372 10.082.401 -15,4%
54 TpomkoBu aMOpTH3aLUje U pe3epBHCaAA 75.000.000 75.765.197 1,0%
55 HemaTepujaanu TpOIKOBU 57.705.732 51.599.196 -10,6%
550 TPOLIKOBH HEMPOMU3BOAHAX YCIIyTa | 36.147.353 29.731.294 -17,7%
551 TpOLIKOBH perpe3eHTaluje ° 7.022.183 5.753.446 -18,1%
552 TpomkoBu npemMuja ocUrypama 1.691.241 1.287.534 -23,9%
553 TpomkoBH MIATHOT IPOMETa 1.183.562 1.847.471 56,1%
554 TpomkoBu wiaHapuHa 215.221 260.441 21,0%
555 Tpomkosu nmopesa 1.110.372 458.637 -58,7%
559 OcTay HEMATEPHjaIHH TPOIIKOBH ° 10.335.800 12.260.374 18,6%
56 ®unancujckn pacxomn 1.600.000 12.116.284 657,3%
57 Ocranu pacxoan ! 1.000.000 533.121 -46,7%
58 Pacxoau no ocHoBYy 00e3Bpeljer-a ”MOBHHE 1.000.000 200.120 -80,0%
59 I'yOnTak-ucnpaBka U3 paHHjer nepuojaa 0 2.176.137 *

5 PACXOJU - YKYITHO 624.965.349 605.889.133 -3,1%
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CrpykTypa octBapeHux pacxoaay 2011. ronunu je cneneha:
= 77.688.508 nuHApa OAHOCH ce Ha, TPOIIKOBE MaTepujajia (KoHTo S51)

= 323.980.104 nuHAapa oJHOCH ce Ha, TPOIIKOBE 3apaja, HAaKHA/Ia U OCTAIH JIMYHU pacXoau (KOHTO
52)

= 61.830.466 nuHapa oHOCH Ce€ Ha, TPOIIIKOBE MPOU3BOIHUX yciayra (KOHTO 53)

= 75.765.197 nuHapa oIHOCH Ce Ha, TPOIIKOBE aMOPTHU3aIlfje U pe3epBrcama (KOHTO 54)
= 51.599.196 nuHapa ogHOCH Ce Ha, HEMaTepHjaTHE TPOIIKOBE (KOHTO 55)

= 12.116.284 nunapa ogHOCH ce Ha, PUHAHCH]CKE pacxojie (KOHTO 56)

= 533.121 nuHapa oJHOCH ce Ha, ocTaie pacxoje (KOHTO 57)

= 200.120 muHAapa OJHOCH ce Ha, pacxoJie 1o OCHOBY 00e3Bpehera MMOBHHE(KOHTO 58)

= 2.176.137 nuHapa oIHOCH ce Ha, TYOMTaK-MCTpaBKa U3 paHujer nepruoaa (KoHTo 59)

HNaycrpanmja 2: cTpyKkTypa ocTBapeHux pacxoaa 'y 2011. roqnuau

OcTanu TpoLLKoBKU
2%

TpoLukosu
matepujana 13%

TpoLukoBu
amopm3auuje n

pesepBucara 13%
TpowkoBu 3apaaa,

HakHaga 3apaga u
ocTanu NnYHU
pacxogu 53%

TpoLukoBwM
NPOM3BOAHKX yCryra
10%

Hematepujanym
TpowwkoBn 9%

2.1. TpomxkoBu matepujana (konto 51)

VY 2011. rogunu je ocTBapeHO yKymHO 77.688.508 muHapa y OKBHpY TPOIIKOBAa MaTepujana (KOHTO
51) y ogHOCY Ha MjiaHUpaHU HUBO MamH ¢y 3a 2,2% .

CrpykTypa TpoIIKOoBa MaTepujana je cieaeha:



= TpomkoBu ocHOBHOr MaTepujana (koHTO 511) usHoce 55.260.997 nunapa. TpoIIKOBH OCHOBHOT
MaTepujajia YMHE: TPOIIKOBM Marepujana 3a xemukanuje 42.169.424 nunHapa,TpOIIKOBH
MaTepujaa-peepeHTHH CTaHIapau y u3Hocy on 5.182.951 nmuHap, TPOIIKOBH Marepujaia
XpaHe 3a XUBOTHIGE W IPOCTHPKa M3HOce 7.652.782 nuHapa M oCTald OCHOBHH MaTepujal y
n3Hocy of 255.840 nunapa

= Tpomkosu ocranor (pexujckor) marepujaia (koHTo 512) uznoce 12.759.889 munap. TpomkoBu
ocrarmor (PeXHjCKOT) MaTepHjaja YHHE: YTPOIICHH MaTepHjal 3a Tekyhe W WHBECTHIIIOHO
Ollp’)KaBamk€ OCHOBHHUX cpeiacTaBa y u3Hocy ox 1.210.453, TexHuuku marepujal U pe3epBHU
JIEJIOBH 3a OJlp)KaBame 3rpaje u ompeme y uszHocy oa 4.680.080 nuHapa, yTpolleHH
KaHIeIapujcku MaTepujast 5.233.067 nuHapa, TPOIIKOBH OTIHCA CHTHOT WHBeHTapa 1.537.692
JUHapa U Jpyry YTPOILICHU OCTalld MaTepujai y u3Hocy ox 98.597 nunapa.

= TpomkoBu ropuBa U eHepruje (koHTO 513) u3HOce 9.667.622 nuHapa, IITO YWHE: YTPOIIECHU
HadTHH nepuBatu 1.046.220 auwHapa, yTpoOIeHa eJEKTpHYHA cHepruja 5.542.455 nunapa u
TPOIIKOBH Taca 3a rpejame 3.078.945 nunapa.

2.2. TpoukoBHU 3apajga, HAKHAA 3apajia ¥ 0CTAJIU JUYHH Pacxoau (KOHTO 52)

Y 2011. roaunm je ocTBapeno ykynHo 323.980.104 nunapa Ha uMe TPOIIKOBA 3apaja, HAKHAAA
3apaja M OCTAJIMX JJMYHUX pacxoaa (KOHTO 52) y 0AHOCY Ha IVIAHMPAHM HUBO MamH cy 3a 2,6% .

CprKTypa TPOLIKOBA 3apajia, HAKHaaa 3apaza U OCTAJIUX JIMYHUX pacxoaa je cnez[eha:

= TpomkoBu 3apaia U HakHa/Aa 3apaaa - Opyto ( koHto 520), m3Hoce 231.351.990 nunapa u Mamu
cy 3a 4,1 % ox mnanupanux Tpokosa 3a 2011. roguny.

= TpomkoBu mopesa U TOMPUHOCA Ha TepeT nocioaasua (koHTo 521)usznoce 43.257.567 nunapa u
Behu cy 3a 0,1% y oHOCY Ha TIIaHUpaHE.

= TpomkoBH HakHaja MO YroBopy o Jeny (koHTo 522) m3Hoce 3.442.445 nunapa u Behu cy 3a
72,1% ol TTaHupaHuX.

= TpomxkoBu HaKHAIA MO0 AyTOPCKUM yroBopuMa (KoHTO 523) u3Hoce 18.666.796 nuHapa u Mamu
cy 3a 12,9% on miianupanux 3a 2011. ronuny.

=  TpoukoBu HakHaga (GU3MYKUM jiuiEMa ( TPOIIKOBM HakKHaaa 4iaHoBuMma YmpasHor Ombopa)
(xonTO 525) m3Hoce 3.348.136 nunapa u Behu cy 3a 10,4%

= Ocranm mUYHE pacxoay U HakHajae (KoHTo 529) m3Hoce 23.913.170 munapa u Behu cy 3a 11,2 %
Ol TUIAaHUPaHUX. Y OKBHUPY KOHTa 529 UWHE TPOIIKOBH HAKHAIE TPOIIKOBA 3aIlOCICHHMA 32
MIPEBO3 Ha M0Cao U ca mocia y uzHocy o 9.498.611 aunapa, TPOIIKOBH 3a jyOusapHe Harpaie
1.048.820 nuuapa, momoh 3amocienma u mopoaun 1.796.026 nuHapa, ocrana JaBarba
3aIocIeHNMa Koja ce He cMaTpajy 3apagoM 535.538 munapa, HakHAJe TPOUIKOBA 3aIIOCICHHMA
Ha ciyxOernom myty 2.810.398 munapa, cMelntaj U ucxpaHa Ha ciyxOeHoM myty 4.260.791
JUHAp, JHEBHUILIE 32 CIyk0cHa myToBama 3.449.787 nuHapa U ocTanu TPOILIKOBH 3aIlOCICHHUX Ha
ciyx0eHoM nyty 142.217 nuHapa.

2.3. TpoumkoBH NPOU3BOJHHUX yCJayra (KOHTO 53)

Y 2011. ronunu je ocTBapeHo ykynHo 61.830.466 nunapa Ha MMe TPOIIKOBAa NMPOM3BOJIHUX
yeayra (koHTo 53) u Mamu €y y 0OHOCY HAa IaHupaHe 3a 19,4 %.

CrpykTypa TpOLIKOBa MPOU3BOAMX yCiyTa je cineneha:

= TpomkoBu TpaHCIOPTHUX yciyra (KoHTO 531) m3Hoce 12.633.353 nuHapa, 4YMHE UX TPOIITKOBH
IpeBo3a MarepHhjaia-y3opaka IO CHCTEMY XJIAIHOT JIaHNA y W3HOCy ox 3.556.375 munapa,
TpomkoBu IITT yciayra u TpouikoBu MoOuiHe U ¢ukcHe Tenedonuje y usHocy o 7.015.277
JIMHapa, TPOIIKOBH 0/IBO3a OMACHOT OTNaja y u3Hocy oa 1.786.934 nunapa u octanu TpOIIKOBU
MpeBo3a y u3Hocy ox 274.765 nunapa.
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24.

2.5.

TpomkoBu ycnyra onpkaBama (KoHTO 532) msnoce 20.920.356 nunHapa, 4uHE WX TPOIIKOBH
Tekyher npxkaBama 3rpajge y u3Hocy ox 1.893.044 nunapa u TpomikoBa Tekyher onpiaBama
orpeme y usHocy on 9.222.445 nuHapa, yciayre OBepaBama W CTAJIOHHMpama JabopaTopHjcKe
omnpeMe y u3HOCy o 6.319.332 muHapa, TPOMIKOBH OApKaBama padyyHApCKEe MpPEXe y U3HOCY
2.436.153 nuHapa, TpPOIIKOBHM oOjp>kaBama Kiauma ypehaja y m3Hocy on 270.058 munapa u
TPOIIKOBU OJIprKaBama BO3WIA Y U3HOCY o1 779.322 nuHapa

TpomrkoBu 3akynmHuHA (KOHTO 533) m3HOCce 15.595.913 mmnapa, TpomkoBu ce ogHOCE Ha 3aKyn
MIPOCTOPA 32 CKIATUIITEH-E TTOCIOBHE JOKYMEHTalUje U y30paka y u3nocy oxa 15.019.151 aunap
U OCTaJIO c€ OJHOCH Ha 3aKyI IPOCTOpa Ha CajaMCKUM H IPYyTuM MaHugecrtaujama.( ceMuHapu
W CUMITO31]yMH)

TpormkoBu pekiame u mponarasae (KoHTo 535) nznoce 2.598.442 nunapa, 4ynHEe X TPOIIKOBH 3a
IpocCIeKTe, IIakaTe u aduiie y usHocy ox 942.944 nunapa, 3aTMM TPOLIKOBU IPUPYYHHUKA H
JIPYTHUX IMyONMuKauja y u3Hocy oj 32.749 nuHapa W OCTalld TPOINKOBH Y W3HOCY o 1.622.749
JUHapa.

TpomikoBr ocramux Hpou3BoAHUX yciyra (koHTo 539) m3noce 10.082.401 munapa. Umne mx
TPOIIKOBH HCITUTHBama y30paka y u3Hocy o 7.017.943 nuHapa , perucrpammja ayroMoOmIa,
TEeXHUYKHU TIPETIIeA y U3HOCY o 422.855 nuHapa, TPOIIKOBU CTPYYHHX YACOIHCa Y U3HOCY O
944.827 nuHapa, TPOIIKOBH KOMYHAJIHUX yclyra y M3Hocy o 735.755 nmuuapa, M ocTamux
MPOU3BOJIHUX yCiIyra y uzHocy ox 961.018 nunapa.

TpoumkoBu aMopTH3aLMje U pe3epBHcamba (KOHTO 54)

Y 2011. romuHu je ocTBapeHO YyKymHO 75.765.197 nuHapa Ha HMe TpPOIIKOBa
aMopTH3alMje M pe3epBUcama (KOHTO 54), mro mpencraBika 1,0% BUIE Of IDIAHUPAHUX
cpelcTaBa, a YMHE WX TPOIIKOBH aMOpPTHU3allMje OCHOBHHX cpeacTaBa (kKoHTO 540) y W3HOCY OI
57.727.604 nmunHapa, (koHTO 545) TPOLIKOBH pe3epBHUCama 3a HaKHAJE W JApyre OeHedwuimje
3arnocieHnx y uzHocy ox 11.112.835 nunapa u TpoImIKOBHM pe3epBUCama IO OCHOBY CYACKHX
criopoBa y uzHocy of 6.924.757 nunapa.

HemaTepujaaHu TPOMIKOBH (KOHTO 55)

Y 2011. ropnnu je octBapeHo ykynHo 51.599.195 nunapa Ha MMe HeMATEepPHjAJIHUX TPOLIKOBA
(koHTO 55), ITO je Mame 3a 10,6 % y ogHoCy Ha IUIaHMpaHa cpelcTBa 3a 2011. ronuny

CrpykTypa HEMaTepHjalHUX TPOIIKOBA je cieaeha:

TpomkoBu Hempom3BogHHX yciyra (koHTo 550) m3nHoce 29.731.294 nunapa. OBe TpOILIKOBE
YHHE: TPOIIKOBU peBH3Hje (MHAHCHUJCKUX H3BelNTaja y m3Hocy 373.824 nmuHapa, TPOIIKOBH
aaBokarckux yciayra 308.375 nuHapa, TpolukoBU 3iapaBcTBeHuX yciyra 1.024.500 aunapa,
ycinyre WHPOpMaTWiKe ToApuike y wu3Hocy oxa 5.302.019 nunapa, TpOUIKOBH CTPYYHOT
o0Opa3oBama 3amocicHuX y u3Hocy oxa 1.412.500 nuHapa, TPOUIKOBH CTPYYHOT ycaBpIlIaBama Y
3eMJBH U WHOCTPAHCTBY y M3HOCY oa 6.580.040 nuHapa, ycimyre obe3odehema srpane 3.186.863
InuHapa, yciayre uunmhema mnpocropuja 8.862.757 nmuHapa, TPOUIKOBHM KOHCAITHHI yCIyra-
MPOjeKaT U3BEJCHOT CTama y u3Hocy on 87.760. muHapa, TPOIIKOBU KOHCANTHHI yCIyTra-CUCTEM
kBammTera (ISO 9001) y o3Hocy on 792.831 muHap, ycayre ¢orokomupama 10.349 munapa,
ycnyre npeBohema 290.035 nuHapa M ocTane HEMpOW3BOJHE yciyre y usHocy on 1.499.437
IIHAPA.

TpomkoBu pernpeseHTanyje (koHTo 551) n3Hoce 5.753.446 muHapa. TPOIIKOBH perpe3cHTaIje
YUHE:  TPOIIKOBU YrOCTUTEJbCKUX yciiyra y wu3Hocy on 2.932.026 nunHapa, TpOIIKOBH
perpe3eHTalrje y COINCTBEHUM IOCJIOBHUM IIpocTopujama y u3Hocy oxa 1.898.386 munapa,
TPOIIKOBH 3a TIOKJIOHE y HW3Hocy oxa 457.151 nunHap, W TPOUIKOBM NMpPEHONMINTAa M HCXpaHe
MOCTIOBHUX MAapTHEPA U OCTalIM TPOLIKOBH penpe3eHTaluje y uzHocy ox 465.881 nunap.

TpomkoBr mpemuja ocurypama (koHTO 552) m3Hoce 1.287.534 nunapa, a ogHOce ce Ha
OCHI'Ypamke UIMOBHHE U 3aII0CIICHUX

TpomrkoBu matHor npometa (kKoHTO 553) n3noce 1.847.471 nunap,
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= TpomkoBu uiraHapuHa (koHTO 554) usHoce 260.441 nunHapa, U OIHOCE Ce Ha YIaHApUHE
MpUBPEIHUM KOMOpama Ha 3apajae y usHocy on 191.537 nunapa M Ha ujaHapuHE MOCJIOBHUM
yaApyX)emruMa U Mel)yHapoHUM opraHusaiyjama y u3Hocy o 68.903 nunapa

= Tpomkosu mope3a (koHTO 555) n3Hoce 458.637 nunapa, koje unHe 422.416 nuHapa HaKHAAA 3a
koputiheme rpal)eBUHCKOT 3eMJBMILTA U HaKHaJe 3a Kopuiiheme Boja y u3HOCy on 36.219
IHAPA.

= Ocramu HeMaTepHjaTHH TPOIMKOBH (KOHTO 559) m3noce 12.260.374 nuHapa, a ogHOCe ce Ha
oriace y mramnu (o6jaBa y CinykOeHOM IIacHUKY ) y u3Hocy ox 1.858.146 nunapa, cyacke u
Jpyre aaMMHHCTpPAaTHBHE Takce y H3Hocy ox 575.610 nuHapa, TpomkoBu ydemtha y
(uHaHCHpamky o0co0a ca WHBAIMAUTETOM y u3Hocy on  1.230.914 nuHapa W Ha ocraie
HeMaTepHjajiHe TPOIIKOBE y U3HOCY o1 8.595.702 aunapa.

2.6. @uHaAHCHjCKH pacXoaH (KOHTO 56)
dunaHcHjcku pacxonu (KOHTO 56) m3Hocu 12.116.284 nuHapa, a 4MHE WX pacXoad KamaTa y
n3Hocy on 631.276 nuHapa, HeraTUBHE KYpPCHE Pa3jiMKe y u3HOCY o 296.335 nuHapa u pacxoau
o OCHOBY e(ekara BaryTHE Kiay3yle y uzHocy oz 11.188.672 nunapa.

2.7. Octaau pacxoau (KOHT0S57)
Ocramu pacxonu (koHTO 57) m3Hoce 533.121 nuHap, UnHE WX PacXoI0BAIHE OTPEME Y U3HOCY Of
196.054 nunapa, 3aTuM MamKOBa IO MOMHCY Yy u3Hocy ox 247.906 nuHapa W ocTamux
HEMIOMEHYTHX pacxoja u np. y 3Hocy oxa 89.160 nunapa.

2.8. Pacxoau mo ocHoBy o6e3Bpel)ema umoBuHe (KOHTO 58)
Pacxoau o ocHOBY 06e3Bpelera umoBuHe (koHTO 58) u3Hoce 200.120 nuHapa u cacToje ce u3
obe3Bpehema MmoTpaxuBamba U KPaTKOPOUYHUX (PUHAHCHjCKHX TulacMaHa (MCIpaBKa BPETHOCTH
MTOTPAXKUBAKA).

2.9. HcnpaBka U3 paHujer nepuojaa u e)eKTu NpoMeHa PauyHOBOACTBEHUX MOJUTUHKA (KOHTO 59)

HcnpaBka u3 paHujer mepuoja U epeKTH MPOMEHa PAadyHOBOJACTBEHHX IOJUTHKA (KOHTO 59)
u3Hoce 2.176.137 nunapa u oHOCE ce Ha UCIPaBKe U3 PaHHUjeT MEPHO/Ia.
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Ynopenuu npernen ocrBapeHux pacxoaa y 2011. ronunu y ogHocy Ha
octBapeHe pacxoae y 2010. ronunu

VY nuspy cariiefiaBamba TpeHa pacxoja y Tabenu Mperniesa ocTBapeHux u pacxoaay 2011. ronunu y ogHOCY
Ha ocTBapeHe pacxone y 2010. roauHu MOTy ce carjieiaTH pacXoju 1o BpcTama Koju ¢y octBapeHu y 2011.
TOJIMHU U pacxou 1o Bpctama y 2010. roguam.

OcTtBapen
com Tosmumja P | Yn | 20micm
apeme2010
51 TpomkoBu MaTepujaia 52.200.971 77.688.508 48,8%
511 TpoLKOBH - YTPOIIEH OCHOBHU MaTepHjaj 35.511.557 55.260.997 55,6%
512 TpormkoBy ocranor Marepujaa (PeKHjcKor) 8.639.449 12.759.889 47, 7%
513 TporikoBy roprBa u eHepruje 8.049.965 9.667.622 20,1%
52 TpoumkoBu 3apajga, HAKHA/AA 3apajJa U 0CTAJIM JUYHU pacxoau | 284.376.455 | 323.980.104 13,9%
520 TpomkoBu 3apajia 1 HakHaaa 3apaaa (opyTo) 1, 205.794.381 231.351.990 12,4%
521 lﬁ’i‘;‘:f:;igiﬁ Eaﬂ;’“p”“oca Ha SAPAAC I HAKHANC 3apalad | 3¢ 138 858 | 43.257.567 13.,4%
522 TpomkoBY HaKHAJA II0 YTOBOPY O Jey 1.077.956 3.442.445 219,3%
523 TpomkoBH HaKHa/A IO AyTOPCKUM yTOBOpUMA 17.799.836 18.666.796 4,9%
526 gfg;ggg‘?@ﬁgggiﬁao‘ﬁgzﬁ;““h‘ JIHITIMA TIO OCHOBY OCTaIIX 3.146.182 3.348.136 6,4%
529 OCTaJTH JINYHN PACKOIH M HAKHAZE 18.419.242 23.913.170 29,8%
53 TpomkoBn Npon3BOIHUX ycayra 48.319.625 61.830.466 28,0%
531 TpPOIIKOBH TPAHCTIOPTHHX yCyra 9.889.496 12.633.353 27,7%
532 TPOIIKOBH yCIyra OApKaBarma - 16.526.577 20.920.356 26,6%
533 TporkoBH 3aKyITHHHA 13.000.428 15.595.913 20,0%
535 TpOLIKOBH PeKJIaMe U MPOIIaraHze ~ 1.025.288 2.598.442 153,4%
536 TpoIiKoBH HCTpaXKMBamba 0 0 *
539 TpOIIKOBH OCTANKX yciyra ¢ 7.877.836 10.082.401 28,0%
54 TpoukoBU aMopTH3anMje H pe3epBHCaAIbA 75.430.915 75.765.197 0,4%
55 Hemartepujanan TpomkoBH 49.809.225 51.599.196 3,6%
550 TpPOIIKOBH HEIPOM3BOIHAX YCIyra | 37.717.919 29.731.294 -21,2%
551 TpomkoByu penpe3eHranyje 8 3.419.623 5.753.446 68,2%
552 TporkoBHu npemMuja ocurypama 931.698 1.287.534 38,2%
553 TpomKOBHY MIATHOT TPOMETa 1.199.751 1.847.471 54,0%
554 TpomkoBy 4uIaHapuHa 271.022 260.441 -3,9%
555 TpomkoBu nopesa 1.023.789 458.637 -55,2%
559 OcTanu HeMaTepHjallHi TPOLIKOBH 5.245.423 12.260.374 133,7%
56 ®unancujckn pacxomu ' 3.748.067 12.116.284 223,3%
57 Ocraan pacxoau ! 2.127.916 533.121 -74,9%
58 Pacxoau no ocHoBy o0e3Bpelema HMOBHHE 1.543.559 200.120 -87,0%
59 I'yOurak-ucnpaBka U3 paHmjer nepuoaa 2.276.642 2.176.137 -4,4%
5 PACXO/H - YKYITHO 519.833.375 | 605.889.133 16,6%




3. AHAJIM3A UHBECTHULHIUOHUX YJIATAIBA
Tokom 2011 rogmae AreHIHja 3a JEKOBE W MEAWIIMHCKA CPEACTBA je pealn3oBaja HHBECTHIIMOHA
ylarama Yy CKJIagy ca 3aKOHOM O jaBHMM HaOaBkama (,,Ciyx0Oenu rmacauk PC* 6p. 116/2010, ) u Ilnanom

jaBHUX HaOaBkH 3a 2011. ronuHy.

CrpykTypa HHBeCTUIIMOHUX yaarama y 2011. rogunu je cneneha:

KOHTO Ha3us Ha0aBHA_BpPeXHOCT
01100 Jlunenne 114.281,80
01401 IIporpamu 3a pauyHape 36.348.097,44
01402 OcTaja HeMaTepHjaJiHa yJjaraHja 460.200,00
02220 Yaaranja y rpaheBuncke objexre 108.064,62
02301 Onpema-MepHH H KOHTPOJIHH anapaTtu u ypehaju 4.143.998,06
Yarpaseynso kynatwio RK512H BANDELIN 218.856,96
Memanuia maraetna, HEI-TEC 105.031,80
Memanuna maruetia, HEI-TEC 105.031,80
AnapaT 3a Mepeme 30He IIPEeLUNUTalHje 2.102.311,84
IMonapumerap Unipol L series 1.498.954,00
Bunokynapau EU instruments (max 1000x) 113.811,00
.02302 Onpema-MeTHIMHCKY anapaTu u ypehaju 9.076.186,07
IIponunera enexrporcka 3anpemute 0.1 no 100mi, Easypet 4421 40.561,32
[Iponunera enexrpoHcka 3anpemuse 0.1 go 100mi, Easypet 4421 40.561,32
[Iponunera enexrpoHcka 3anpemune 0.1 mo 100mi, Easypet 4421 40.561,32
IIponwumnera enextponcka 3anpemute 0.1 no 100mm, Easypet 4421 40.561,32
Anmnapar Vitek 2 Compakt 3.787.927,44
Xomorenuzarop Easy Mix 247.986,44
I'opuonuk FLAMEBOY - crepuinzaTtop 59.565,22
Tl'opuonnk FLAMEBOY - crepuimzaTtop 59.565,22
MarHeTHa Memanuia 3a enpysere Vortex Genius 65.058,97
T'acam xpomarorpad Agilent technologies 7890A 1.732.994,72
Bopeno xynatuno BAD-6 20 L, 98.367,16
Bakywm cymnauna Binder BD 23 1.130.003,40
Juctex 2100 C dissolution sistem 1.732.472,22
.02303 Kanuenapujcka onpeMa, pauyHapH,IpMHTEPH 574.372,40
.02304 Kanuenapujcka onpeMa, HaMellITaj ONIITEe HAMEHe 1.293.403,77
.02305 Kanneaapujcka onpema,1ad0paTopijcKi HAMeLITaj 246.185,52
02306 Kanuenapujcka onpema-ocTajio 4.503.908,79
Opmwxugep Samsung 15.000,00
Benrtunarop y cranpaprorenu 51.546,60
Kiuma y cranpapuorenn 206.186,40
Kimma ypehaj 'alanz AUS-12HR150L2 33.760,00
Knuma ypehaj I'alanz AUS-12HR150L2 33.760,00
UPS APC Smart UPS SMT 15001 (1500 BA) LCD 230B 60.888,00
UPS APC Back BP1500LCDJ 35.990,00
UPS 360 BA-APC Smart UPS SUA 30001 132.042,00
UPS 360 BA-APC Smart UPS SUA 30001 132.042,00
UPS 1/1 On-line, 3 kBA Dialog plus 99.909,96
Frizider LI" mini bar 'C051SS 11.999,00
Klima uredaj "Benting" RSM-12RH 32.635,00
Papujarop nanenan ADAXHEO 2000W sa DT 6enn 29.916,00
Panujarop nanenaun ADAXHEQO 2000W sa DT 6enu 29.916,00
Knnma ypenaj " LG " model K 12AH 35.999,00
Kuma ypenaj " Galanc" AUS12HS3 22.936,52
Kouuia 3a fokyMeHTalmjy 31.311,30




Dpmwxunep Gorenje RB-3121W 14.990,00
Nugo xkuock 3.392.075,20

Telefax laser Panasonic, momen KX-FL613 24.072,00
YKYIIHO 56.868.698,47

III. HAITIOMEHE Y BE3U NU3PAJJE ®PUHAHCHUJCKOI' U3BELITAJA 3A 2011. TOAUHY

Toxom 2011. roxuue OO je A0 YKyHmHOT Osaror ysehama akTMBHOCTH Koja ce orjejpana y
moBehaHoM Opojy peIIeHHNX 3aXTeBa M3/aBame OOHOBA JO3BOJIA 33 CTABJbALC JICKOBA y MPOMET, yIHca U
00HOBY ymuca y Perucrap MeOUIMHCKUX CpelcTaBa M OA0Opema yBO3a HEPErHCTPOBAaHUX JIEKOBA. Y TOM
CMUCITy, ToBehaHu 00MM aKTUBHOCTH je pe3yJITUPao y pacTy mpuxoja Koju ce omHoce Ha 2011.roauny u TO
3a 1,3%, ogHOCHO 3a 4% W3HAI IUIAHMpaHUX TpHxoja y3uMajyhu y o03mup cBe mpuxone. Y aIlcoryTHOM
W3HOCY npuxoau cy Behu oj ruianupanux 3a 25.130.732 nuHapa.

U3 mpernena npuxojia mo MecenuMa MOXKe C€ YOUUTH YTHII] HOBOT HH(OPMACHOHOT CUCTEMa KOjH je
YTHIIA0 Ha HEPABHOMEPHE M3HOCE MPUXO0/Ia IT0 MECEIMMa 1 ITOCTEIIEHOT YX0JaBarba TOKOM ITOCJIOBHE T'OJIMHE.

Pacxogu y 2011. rogunu kpehy ce y okBupy miaHupaHux pacxona 3a 2011. roauHy, OIHOCHO
Mepama MITeAhe YKYIMHH PacXomd Cy HCHOJ IDIaHupaHux 3a 3,1%. Mame je yTpomieHO y OIHOCY Ha
nnaHupana cpactea 3a 19.076.216 munapa.

AxkTuBa OunaHca cTama AreHuuje je yBehana y omHocy Ha 2010. ronuny on 700.607.000 nuHapa Ha
824.361.000 nuaapa y 2011.romgunu. I'maBau unHWIA yBehamba akTHBE je 0OpTHA UMOBHHA Koja je yBehaHa
ca 223.300.000 numuapa nHa 383.294.000 munapa. CranHa uMmoBHMHA je ymameHa ca 477.307.000 na
441.067.000 nuHapa (aMopTH3allja OCHOBHUX CPEJICTaBa).

VY craBkama macuBe OWiaHca CTamba ATCHIMje, MOKEMO YOUUTH N1a je yBehaH kamuTam W To ca
305.903.000 nunapa Ha 350.834.000 nunapa. OCHOBHU KanuTajl (OCHUBAYKH KallMTal) OCTA0 je He MPOMEHEH
75.337.000 gunapa, 1ok je Hepacnopeherm nobutak ysehan ca 179.537.000 munapa 3a 2010. ronuHy Ha
224.468.000 guaapa y 2011. ronuHu.

Kpartkopoune o6aBeze m3Hoce 437.311.000 guHapa M HUXOBa MOKPUBEHOCT OOPTHOM MMOBHHOM
koja u3Hocu 383.294.000 muuapa je 87,6%, mro je HajBehm mpoieHAT MOKPUBEHOCTH OJl MOYETKA paja
Arennje. M3HOC KpaTkOpouHHX o0aBe3a cacroje ce M3 obOaBe3a 3a NpUMIbEHE aBaHCe Yy H3HOCY Ol
400.052.000 nuHapa, a camo 37.259.000 nquHapa ynHe oOaBe3e mpeMa 100aBJbaurMa.

Wmajyhu y Buny ma Bnama Huje goHena carjacHocT Ha Ominyky o pacmogenu nooutu 3a 2010.
TOJIMHY, CPEJICTBA M3 ocTBapeHe moouTu 3a 2010. ronuHy npokmkeHa cy Ha koHTY (34000)- Hepacniopehena
noOWT W3 paHWjuX TOAMHA, JO JAaBama carnacHoctd Bmame. CpenctBa wu3 gobutu 3a 2011. romuny
MPOKIMKEHA Cy Ha KOHTY (341) Hepacnopehena nodut u3 tekyhe roaune.
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